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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 August 2024.
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Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;

2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE ZfafIF(FERIR

y Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ 4 — 4 — | e— p —
) ME GET) A (BT  ME (BT AE (8%
USD 749.258 USD 747.433 HKD 744.610 HKD 742.809
NAV BERESHE = i . i
e =T *£7T BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#14H0 March 01, 20235381H
Fund Size E&HRIE USD 6.01 Million BEZETT
N MSCI China A Onshore Index
Benchmark £ . w
=R MISCIeREIARTE R4S
Domicile st Luxembourg BFFE
Fund Type &R ucITs
Base Currency EE#K USD 25T
Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER E £ &8

Cumulative (%) Annualized (% p.a.)

B (%) F (BFE%)

1 mth 3 mth 6 mth YTD 1 year 3 year 5 year Lzz‘,ffh

1@EB k53] =] 6{ER FNES 14 3¢ 5% [TV 3

Class1(USD) 1600 -8.56%  -3.69% 446%  -12.29% - - -17.46%
8 (&m)

Vo D) g0 8Se%  369%  -4de%  -1229% - - -17.60%

Class | (HKD) 4750,  gg3%  -4.03% -456%  -12.75% - - -17.80%
58 (i87T)

c‘!fé‘ ?g(:'_g"’ A75%  -883%  -403%  -456%  -12.75% - - -17.94%

Be“g‘ga"‘ 192%  -489%  -409%  -451%  -9.16% - - -15.14%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 August 2024.
TR BHAEEE (58) BRABMZE, BiREE2024F8831H.
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OTHER INFORMATION Ef

Subscription/Redemption EREE/HE[E] Daily ¥£H
Distribution 434T Dist.434T*
Minimum Subscription Amount F{iREESEE:

Class 1 (USD) 8 (357T) : USD 250,000 25T
Class A (USD) A%E (355T) USD 1,500 Z5¢

Class | (HKD) 138 (&7T) :
Class A (HKD) A$E (F7T) :

HKD 2,000,000 35T
HKD 12,000 35T

Investment Management Fee 335 TRE :
Class | (USD) 38 (3E7T)
Class A (USD) A%E (355T)
Class | (HKD) I8 (#7T)
Class A (HKD) A%E (#7T) :

1.00% p.a. B
1.80% p.a. B4
1.00% p.a. B
1.80% p.a. B4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

KR EEEEESE (58) BRARMEE.

*May be annual or in other frequency to be determined by the Directors.
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Fund &£ 238 -3.49 -7.87 1.10
Benchmark LVERTSE] -1.77 -2.07 -7.34 -0.68

Fund £& -10.50 10.84 1.66 3.66 -0.04 -3.88
Benchmark LYERFSE] -10.15 10.79 -0.24 2.07 -0.97 -3.64

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 31 August 2024.
Benchmark index is MSCI China A Onshore Index.

5.46 -7.69 -1.50 -5.02
5.67 -8.06 -1.82 -3.01
S35 -1.60
0.64 -1.92

1.01 -2.85 2158
1.17 -1.25 -18.18
-4.46
-4.51

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN T2

MARKET CAPITALISATION TH{E 0
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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TOP 5 HOLDINGS Bl AEE

Industrials T# 17.80%
Materials #2%4 16.47%
Financials €&t 14.87%
Energy BER 13.51%
Consumer Discretionary B4 HER 12.16%
Health Care g8 8.16%
Information Technology &7 7.00%
Consumer Staples %EEESR 4.41%
Utilities 2NFHZEZ%E 3.66%
Real Estate BithEE 1.97%
Total &5t 100%

002594 CH Equity ELEEERHBRAT BYD Company Limited 5.85%
600519 CH Equity BNFEERINBRAT Kweichow Moutai Co. Ltd. 4.06%
601088 CH Equity ?o%fﬁﬁﬁfi%ffﬂﬁﬁﬁ China Shenhua Energy 3.81%
603129 CH Equity ﬁﬁfiﬁ;ﬂbﬁﬁ{ﬁﬁﬂﬁﬁﬁ Zhejiang Cfmoto Power 3559
601872 CH Equity ﬁ%ﬁﬁg@%ﬁ%@ﬁﬂﬁﬁﬁ China Merchants Energy 350%
Total @zt 20.79%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENTS E&

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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The market continued to weaken in August, with trading volume further declining compared to the previous month. Looking at the industry
perspective, most sectors experienced a decline, with only Insurance and Energy sector achieving positive returns. The dividend-focused sectors
represented by Banks and Utilities began to trend downward. Industries such as semiconductors, software, and automobiles saw significant

drops. The SSE 300 Index continued to face pressure.

We believe that market sentiment and liquidity are driving market volatility. The impact of fundamentals on stock prices is continuously
weakening. The dividend sectors are under short-term pressure. At the current juncture, we are optimistic about the rebound in the automotive
and auto parts sectors, as well as the bottoming out and rebound in real estate. The market has gradually digested the pessimistic expectations
of the fundamentals. We continue to maintain a cautious outlook on the consumer sector, as the negative feedback loop of consumer

downgrades has not yet ended.
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This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.

The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for

further details.

Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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